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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,849 -0.5 -0.5 3.5 17.1 
Saudi (NOMUC) 20,113 04 0.5 3.6 NA 
Energy 5,526 -0.5 -0.6 1.8 6.0 
Materials 6,498 -0.8 -0.8 33 13.7 
Capital Goods 6,402 0.5 14 22.5 15.2 
Com. & Prof. Svc 4,043 -1.1 2.1 17.7 293 
Transportation 5,363 0.0 -0.5 18.1 NA 
Cons. Durables & Apparel 4,643 0.1 2.0 9.9 NA 
Consumer Services 4,715 0.9 0.2 27.8 NA 
Media 24,290 -1.3 0.8 13.0 25.6 
Retailing 7,862 -0.1 -0.7 9.6 30.4 
Food & Staples Retailing 9,764 -0.6 -0.8 14.3 6.2 
Food & Beverages 5,149 -0.4 1.6 11.0 30.3 
Health Care Equipment 10,646 -0.1 0.0 16.9 44.1 
Pharma, Biotech & Life Science 3,245 14 0.9 12.9 NA 
Banks 11,147 -1.0 -1.4 -3.4 13.6 
Diversified Financials 5,980 -1.6 0.2 -6.0 27.6 
Insurance 6,427 0.2 0.4 20.9 NA 
Telecommunication 7,616 1:7 2.6 19.2 15.6 
Utilities 7,100 -0.8 -0.5 -1.0 18.6 
REITs 3,864 -0.5 -0.6 -2.8 20.4 
Real Estate 3,066 0.6 1.0 22.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Allied Cooperative Insurance 13.30 73% 12 
Group 
Perfect Presentation for 225.00 47% 53 
Commercial Services Co. 
National Agriculture Marketing Co. 39.45 3.4% 206 
Dur Hospitality Co. 26.50 3.3% 15 
Naqi Water Co. 71.70 3.3% 90 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Bank AUazira 12-Apr-23 
Al Kathiri Holding Co. 12-Apr-23 
Saudi Cement Co. 13-Apr-23 
Filing & Packing Materials Manufacturing Co. 13-Apr-23 
The National Company for Glass Industries 13-Apr-23 
Saudi Basic Industries Corp. 13-Apr-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of April 11, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% lower at 10,849, while NOMUC increased 0.4% 
to 20,113 on Tuesday. TASI traded value totaled SAR 5.1bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 18.5% of the daily traded 
value. 
MSCI Emer ing Markets closed 0.8% higher on Tuesday, trading 
at P/E (TTM) of 12.7x vs. 17.1x for TASI. 
Banks and Materials decreased 1.0% and 0.8%, respectively. 
Telecom ended 1.7% higher and was the best performing sector. 
Among stocks, Allied Cooperative Insurance Group (8150/ACIG 
AB), Perfect Presentation for Commercial Services Co. (7204/2P 
AB), and National Agriculture Marketing Co. (4160/THIMAR AB), 
led the gainers. 
The International Monetary Fund (IMF) raised its expectations 
for the country’s economic growth this year by 0.5ppt to 3.1%, 
up from its previous forecast of 2.6% in January. The fund 
lowered its expectations for the country’s economic growth by 
nearly 0.3ppt to 3.1% in 2024 from 3.4% in January's forecast. 
Furthermore, the IMF expects the global economy to grow by 
2.8% and 3% in 2023 and 2024, respectively, a cut of 0.1ppt 
compared to the previous outlook. (Source: Argaam) 
The Saudi Cabinet approved a number of MoUs signed between 
the country and China, Turkey and other countries, which 
include — an MoU with China's National Energy Administration 
in the field of clean hydrogen energy, authorization to discuss 
with the Turkish Minister o energy a draft MoU for cooperation 
in the field of energy, an MoU for cooperation in the field of 
encouraging direct investments with Thailand, an MoU with the 
Costa Rica Tourism Institute in Costa Rica for cooperation in the 
field of tourism, besides others. (Source: Argaam) 
According to the General Authority for Statistics (GASTAT), the 
country's Industrial Production Index (IPI) rose 6% Y/Y in 
February to 134.6 points, according to the base year 2010, 
compared to 127.0 points. The growth has been attributed to 
the trends in the mining and quarrying, manufacturing activities, 
as well as the electricity and gas supply. IPI measures the relative 
change and reflects the production quantities of materials and 
oods, converted from raw materials to consumables for profits. 
Teouree: Argaam) 
According to reports, the country's health insurance market is 
expected to nearly reach USD 7bn (SAR 26.26bn) in 2022 and hit 
USD 10bn (SAR 37.51bn) by 2028 at a CAGR of 6.1% between 
2023 and 2028. It added that the growing population and 
economic diversification are among the main factors driving the 
country's health insurance market. Furthermore, increasing job 
opportunities that attract expatriates will boost the growth of 
the healthcare and health insurance sector. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
we East Specialized Cables 12.52 -5.3% 12 
Al-Baha Investment & 15.12 -4.9% 36 
Development Co. 

Sadr Logistics Co. 40.35 -3.8% 92 
Zahrat Al Waha for Trading Co. 36.50 -3.7% 11 
The Saudi Investment Bank 16.52 -3.5% 6 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 74.60 -1.2% 212 
Natonal Agriculture Marketing 39.45 34% 206 
Anaam International Holding 25.45 -2.3% 192 
Group Co. 

Mobile Telecommunications Co. à 

Saudi Arabia 14.70 2.1% 189 
Etihad Atheeb 62.00 25% 146 


Telecommunication Co. 


| So 


urce: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,444 1.0 1.0 3.2 9.9 
Abu Dhabi (ADX) 9,511 0.1 0.5 -6.9 23.1 
Kuwait (KSE) 6,818 0.5 -0.2 -1.5 27.5 
Qatar (QE) 10,273 0.4 -0.7 -3.8 12.2 
Oman (MSM) 4,769 0.6 0.3 -1.8 14.5 
Bahrain (BSE) 1,881 -0.2 -0.3 -0.8 6.0 
DJMENA Index 686 0.1 -0.4 -1.0 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,109 0.0 0.1 70 20.0 
US (NASDAQ 100) 12,032 -0.4 -0.5 15.0 26.0 
UK (FTSE 100) 7,786 0.6 0.6 4.5 12 
Germany (DAX) 15,655 0.4 0.4 12.4 2.4 
France (CAC 40) 7,390 0.9 0.9 14.2 22 
Russia (MICEX) 2,534 -0.5 1.0 17.6 22 
Japan (Nikkei) 27,923 1.0 15 70 22.9 
Hong Kong (HSI) 20,485 0.8 0.8 3.6 3.1 
South Korea (KOSPI) 2,548 14 2.3 13.9 3.0 
China (SHCOMP) 3,314 -0.1 -0.4 7.3 2.8 
India (NIFTY) 17,722 0.6 0.7 -2.1 21.5 
Brazil (IBOV) 106,214 43 5.3 -3.2 6.1 
Turkey (BIST 100) 5,124 0.6 41 -7.0 5.1 
Egypt (EGX30) 17,012 14 1.8 16.5 8.9 
MSCI Emerging Markets 996 0.8 0.9 4.2 12.7 
MSCI World 2,797 04 0.2 75 17.9 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.6 TZ 0.6 -0.3 -13.1 
Natural Gas ($/mmbtu) 2.2 0.6 8.7 -51.2 -51.6 
Gold ($/oz) 2,004 0.6 -0.2 9.8 2.6 
Silver ($/oz) 25.1 0.8 0.3 46 -0.1 
Platinum ($/oz) 998 0.1 -1.3 -7.1 1.7 
Copper ($/t) 8,852 0.5 0.5 5.8 -13.1 
Zinc ($/t) 2,771 -0.9 -0.9 -7.7 -36.1 
Lead ($/mt) 2,121 -0.3 -0.3 -9.2 -12.0 
Wheat ($/bu) 674 -0.7 -0.2 -14.9 -36.0 
Corn ($/bu) 628 -4.0 -2.4 -7.5 -12.3 
Sugar ($/lb) 23.7 2.6 2.2 18.2 25.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.20 0.00 0.43 0.00 
Saudi Arabia 5.71 -0.01 0.37 0.51 
UAE 4.93 -0.03 0.62 -0.27 
Kuwait 4.25 0.00 0.25 -0.95 
Qatar 5.80 0.30 0.52 0.60 
Bahrain 6.36 0.03 0.22 1.17 
Source: Reuters 
NOTES: 


(1) Prices updated as of April 11, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in mixed on Tuesday. S&P closed flat, while 
NASDAQ decreased 0.4%. Dow Jones Industrial ended 0.3% 
higher. In Europe, UK, Germany and France increased 0.6%, 0.4% 
and 0.9%, respectively. 


Asian markets are trading mostly higher on Wednesday. China 
and Japan are up 0.4% and 0.6%. South Korea is trading flat, 
while Hong Kong is down 0.7%. India is up 0.2%, in the morning 
session. 


GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi increased 1.0% and 0.1%, respectively. Kuwait and Qatar 
gained 0.5% and 0.4%, respectively. Oman closed 0.6% higher, 
while Bahrain ended 0.2% lower. 


According to the Information & eGovernment Authority of 
Bahrain, FDI to the country registered a 5.8% increase to BHD 
13.3bn (SAR 132.35bn) in 2022. The statistics showed that the 
country’s FDI inflows were dominated mostly by electricity, gas 
steam & air conditioning supply at BHD 226.8mn (SAR 2.26bn), 
manufacturing at BHD 187.1mn (SAR 1.86bn), and financial & 
insurance activities sectors at BHD 95.5mn (SAR 950.36mn). FDI 
from Kuwait constituted 66.3%, or BHD 486.5mn (SAR 4.84bn) of 
the total, followed by the UAE with BHD 189.2mn (SAR 1.88bn) 
and Guernsey with BHD 107.1mn (SAR 1.07bn). (Source: Zawya) 


Fitch Ratings revised Oman’'s outlook to positive from stable and 
affirmed the rating at ‘BB’. It added that the measures taken by 
the government helped to contain public debt, stating that the 
debt to GDP fell from 61% at the end of 2021 to 40% at the end 
of 2022. Fitch now expects the public debt to decline to 37% at 
the end of 2024, compared to 48% it previously projected. 
Moreover, the rating agency projects Oman’s fiscal breakeven oil 
price to decline from USD 77 (SAR 288.86) per barrel in 2022 to 
USD 67 (SAR 251.35) per barrel in 2025, considering ongoing 
fiscal measures and the implementation of the Medium-Term 
Fiscal Plan (MTFP). (Source: Zawya) 


Dubai’s headline PMI rose to 55.5 in March, up from 54.1 in 
February and to the highest level in five months. The index 
signaled a sharp improvement in non-oil business conditions, 
with an uptick supported by stronger growth in output, 
employment and stocks of purchases, alongside tighter supply 
side conditions. Dubai’s PMI reflected a pick-up in growth 
momentum towards the end of the first quarter with both 
employment and inventory levels recording stronger growth 
rates, reaching multi-year highs. (Source: Zawya) 


Oman’'s Public Authority for Special Economic Zones and Free 
Zones (Opaz) inked an agreement with Kobe Steel, a leading 
Japanese steel manufacturer, and Mitsui & Company, a global 
trading investment company, for setting up a low carbon 
dioxide iron metallics project in the special economic zone at 
Duqm. It added that as per the agreement, the companies will 
commercialize the manufacture and sale of direct reduced iron 
(DRI) produced through Kobe Steel’s Midrex Process in co- 
ordination with Opaz. (Source: Trade Arabia) 


Coming Up 


Public 


US inflation rate for March (prior: 0.4% M/M, 6.0% Y/Y; 
consensus: 0.2% M/M, 5.2% Y/Y) will be announced today. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 7 (prior: -3.7mn barrels; 
consensus: -0.6mn barrels) will be announced today. (Source: 
Trading Economics) 


UK GDP growth rate (prior: 0.3% M/M, 0.0% Y/Y; consensus: 
0.1% Q/Q, 0.3% Y/Y) will be announced tomorrow. (Source: 


Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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